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INDEPENDENT AUDITOR'S REPORT

To the Shareholder's of
Irtdex Agro Industries Limited

we have audited rhe accompanying financial statemenls of lnrlex Agro Industdes Limited

"'rrrJ."-rti." 
tfr. Si"*.ent ot rin"n"iat Posilion as at June 30 2018 and along $ith the

;il;;i ;i'P';i; ,,"i"" 
""a 

o'ner ( omprel^cn'i\e Incone :taLcnert'.of cndnd" in

i"Lrir;ii"l**" .icu.h FIo*,, uod u 
"""ou4 

of stgnificant accounting policres and other

eKpla;alory i omalion for the year ended June 30,2018'

llanagement's responsiiiltty for the linnncial statcEeots

Vanasement is reslonsiblc for lhe preparation and fail presentatioli of drese llnanciai

.,";;;; t. accordance *ith inie.nadonal Finarcial Reporting Standards (lFRSs)' the

C;";,;t;, 1994, The Securil\ cnd Exchange Rules, 1987 and other applicable mles &

..a.i"ir.r This responsibilily inclr.rdes; designing, implementing and nainiaining inlemal

"o'n*ot 
."t.uurt to the pr'eparation and fair preseffation oi flnancial sBiements that are tiee

&on1 malerial misstatellent, $'herhel 
'lue 

lo ftaud or enors: sclecting and appiying appr'rpriali

accou ting policies; and making accounting eslimates that are leasonable in the circunstances'

tuditor's responsibilitl

Our resporNibility is lo express an opinion on these {lnancial statements based on our audil \''e

.*or"i"i ou uudit il1'r".ordari"" with lntemational Standards on Auditing (1SAs) lhose

slandards requke that vie compll wifi relevant ethicaL requiremenls and plan and pcrform the

"'rAitl" 
Jr.i" t"*"o"tle assu.ance aboui whelher ihe financial statements are frec i'onr

-ruleriJl n':s.talemenl.

An audit illvolves lieri:bnaing procsduies to obtain audit evidenee about the amounts and

u'."..**i.thefinancialstatements'Theprccedulessglecteddependontheauditois

i"dg,"".,, i."f"ai"g the assessment of the dsks ol material misstalement of the tinancial

stut".-ents, .vlethei due to fraud or error' ln making those risk assessmenls' \\e consider

inremal coitrol relevant to the etrtity's preparation ard lalr presentation of fie fiDanciai

st3le ents in oriler to design audil procedures lhal are appropiate in ihe circumslances but not

fo. th" pu.por" of"rpressing an opinion on the effecli!'eness o'the entity's intemal control' 'An

audita]soirrcludesevaiuatingtheapproprialenessofaccountingpoliciesuscdandilte
reasonableness ofaccounting estimates madc by managemenl, as well aS eva]ualing the ol'enll

pre,ert-rLion ol the fin..ncial 'tJ'ernenl''

We beiieve that lhe audit evidence we have obtained is sul'ficient and appropriete lo providt a

basis for our audit oPinion
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and other
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ux[,t-^-<1At'
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,o"t"., *,,,"",,r" nnanciar statements!:::T:::#:{m;;'ii.'XiTlli"Jl,i::Xltili
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Dated: Dhika
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Index Agro Indusrries Ltd.
SlrtemenJ of Pins.cirl Posiiion

As on Jutre 30.2018

i!s!!q

\ou-C!rrcpt Asset

PrDpedl, ?let & Equipmenr

a.pilal wo.k in Prcgress

Irv6.me.t
6.'1. Savincs Cerlifi cate

cuft.tri Assrr.

lico!nts Receivable

a6h & Cash Equiva..lenls

EouirY & Lirbiliiics

St!r.hold..s Eouitv

\.r-Cu.rcnt Liabilitics

a!rretrt Lilbilities

,1.00

5.00

6.00

7.00

8.00

9.00

10.00

lL00
12 00

840,0r2.35r | 880,204.358

108.25q.151

97.596.2701 65.654-503

1,045,86?,973 945,856,E71

221,693,132

1,239.086.s01 ,,083,008,013

ad @s. Deposits& ke.Paynqir il

458.243,746 | 174,5.25.615

518.516,131 | 4.r.r,or r,7i 5

102,460,765 I 84.1s 1.5?4

99.845.659 I 180.241.110

2,537,639,6s.] 2,256,560,01(

13.00

14.00

1t.00

16.00

28.00

17.00

18.00

19 00

2000

140.8?8,lll I 53,488,85'

43.311.425

r87,28{,fi5

86r,821,t92

96,866,282

944,114,11r

almrl Ponjon oflong Term Loan

Tstrl Eq!ity& Liabi:itis

aier !se$ valu€ (NAv) per sl*e

t8,055,296 I 25.20r.824

619,3 t0,63 t 721.572.1t7

80,810,98 r00, r4q,l t,
131.616,352

t,5l'r,639,6s1 2,2s6,560,046

37.96 3t_:630.00

rhe dhh.tetl nates (l'36)lam dt iategralpa af these lnatlcidt stateden^.

t_-&_-'@h
Comi.nr\ecrelan ChietlinlndiatOflicur

Dared: Odober 22, 20 I I

,ttt -\*^.--^.1 u 
'- "

an,rrercd.\.count,nts

73,1E7,958

t54.505.174

Signed 6 per ou. sep ate report on sme date.
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I.der Agro lndlslries Ltd.

Slal.m.nt of Prolir or Loss rnd Olher Compreh'nshe I"om'
x^.rhcv.,rr.ded ss on :10 Junero1!

21.00

22 00.5 Cos! olcoods Sold

as; Operrting Erpe.scs

r]nrmmnle explnses

llirg & distrlbullon expenses

1ad: \-or-Operlting tn.om.

ls; \on'Operlting ExPerses

\.1Profit bcfore\aPPF & Tax

tplnting Profit before Tlx

Slde ofProfit iiom A$ociate

\.i Pro1id(Los) lftcr Tax

B2sic E!rtr:.ss per Share

23 00

14 0A

25 00

26 00

27.OO

28 00

2e.00

in nBs Fe. Shse Pd \ alue olTl 10r'

notes (1-36)lom a Mlesoi pdrt .J thes. Jiftonctal statehens

-i
-,64o"trco.pYfr si6e'!r-'-

SiBned N pe. out rpuatr lepod on sdc dare

6.80 I

.@-Q
crl"r JifiXciar orn<.

Y/.fu-t-t-r'd't-'
Muhfel Euq & Co.

Chd.tercd Accounlanr

Ddedr october 22,20l8

20tl.20ti
I 

toutt'r a urtcrrerv I zorr'zort

55,069,23212,425.t92

t1.875,188
2d,2r- r'!

l97,l4C
11,190,918

684.240

fiIh/,**.

tt\(},
tt$rf
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Inder Ag.o lnduslries LiBiied
Shtemeni ofChsnges in Equly

For the Yesr endcd o.30 Juoc2018

L)
agn".:".

Idder Agrc Ind ustries Lidit€d
st*.Deni ofchrngs in Equlty

F.. ahe yerr anded on 30 Jun. 2017

Sigued 6 pe. oir sepdate eport on sme dale.

li^!A^^-{/ 'l 
u'

MahfrlHuq & Co.

Ch,rt.nd Accourtcnts

Dared: Ocrober 22, 2018

Balme as at 1July2017

Nei Plontons) aner Tsx

Deo..cialion on R€valDed Asel

390,000,000 ,Et.412,484

265,t82,452

2.096.8,15

41,936.909

12.096.845

1.215,149,193

265,182,452

5flanc..s.t Jutr. JU,2or5 390.000-000 1.050.691.782 J9340.064

Bal&ce d al I July 2016

Nel Pmfi/firs) after Td
Dcprcciarion on Realucd A$et

566,740,43!

214,464.818

2.207.206

44.144,1t5

t2101206'

1,000,884.545

214_464,E48

6al.rcersar J!o.JUIZ0U
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asni-*

Inder Agro Industries Ltd.

Statement of Cash Flows

For the rear erded on l0 June 2018

Particuhrs

arsh Flow from Operatillg Activitiesi

a:sh Received from Tumover

.a6l Paid to Suppliers
'a'sl Paid 1() employees

{]lsh Paid 10 oihers

}*arne Tax Paid

!*! Cssh Provided by Op€ratitrg.Aclivities: (A)

C-b llolv from InYesti g ActiYihes:

a:r.kse of Plant-machiaery &Equlpment

.a nargin for capiial machinery

an hase of Parent stock

r'.quisition ofCapi6l work in progiess

Iea Cssh Used tly Investing

C.sh F]ofl from Finaolitrg Actlvities:

l:r proceeds from Bank la.an l,ong Tern

Fiusncing A.tivities: (C)

Amounis in Taka

J0 June 2018 | l0 June 2017

4,250,r 52,900 | 1.481.441.389

(3.565.25a.511)l r2,654.540.199)

(202,779.500)l r175.221.772)

(194,303,7s9)l (171,251,584)

(38,r96,32r)l Q2,2144t

,a.n Term Loar

tr.a'cial charges

Iet Cash Used by

249.618.809 153.553

02.02?.484)l Q5s,829,911

(1s.181,4s8)l r17.602.1"8)

(1.242.000)l

(r03,30r,967)l (73,439,,104)

08,259,151 (r,752,106

7.986,11 12-7

80,192.726 I I I2?.14b.66i)

(84,26r.686)l (17.460.076)

?.958.s24)l (110,421,228

\et Cash inflow oudlir1v( A+B+C)

Cash & Cash eqlrivaleots at the beginning oflhe year

Closing Cash & Cash eqlivsle[ts ot the end ofthe yelr

\et Operating Cash Flows Per Shrre

(80.195.4s1)l 90.329.'195

180,24t,1i0 89"911,615

32

_)2e!i632
6.40

18!?!1t19
11.75

The annexed notes (1-36) farn an integral part ofthese fnanciol siale ents

-aru=r.a-- $z
Chairman Managing Director

Place: Dhaka;

Daled: Oitober 22, 2018

Company Secretary

,W+-L
.nlii.#.;ut orn..,

S'gned 6 per our.eoardle reoon on sdl'le dale

YilA^Y'-w ci .'"'

Mahlel Euq & Co.

Chartered Accountants
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Index Agro Industries Limited

Notes lo the Financial Statements

Ac aDnd for the \ e.r €nded.lune 30. 2018

1. Reporting entitv:

1.01 Background of the company:

lndex Agro lndustries Limited (the company) was irLorporated in Bangladesh on 13 June 2000 as a Privat(

Compr,r-y limited by shares unier the Companies Act. 1994 having lhe registation no C-'11289(618)/2000

lle compaly was converted as a Public Linited Company by shares under the Companies Act, 1994 or

ll.03.2015.

The registereal oifice of the Company is situated at House-34, Road-I2, Block-K' Baridhara Drplomali'

Zone,Dhaka-1212. The factory o{fice of the co&pany is situated at 601/0i, Blockr N, Dhaka Mymenshinl

Road, Kathali, 09 no. Ward, Valuka for producing Bird & Fjsh Ieed, Araisha Prasad' B.K' Bari. Sadar

Cazipur, Gazipur foi producing DOC and Hatching Eggs, Vilt: Rajghat, P.O: Durgapuf, Upazila

\{ilhapukur, Dist: Rangp.}r:.for producing DOC, Dalil, Post oiEce- Bhabanipur, Union- Bhabanipur

Sherpur, Bogra lor prodiriiirg l{atching Eggs.

:-02 Nsture

ma*eting of poultry feed, fish ieed an(The principal activities of this Company are manufacturing and

prodLrcing Day Otd Chicks (DOC).

!- 3asis ofpreparation *nd pr€sentatio, olihe linancial statementsl

2.01 Staremeot of compliance:

fhe finaloial stitements have been prepared in accordance q'lth lntemational Accounting SBndard

ltAss),lnrernationat Financial Reporting Standards (If'RSs), the Companies Act' 1994. rhe Secunties 3

axchange Rules, 198? and other laws alld regularions applicable for ahe company

:.02 Basis of measur€meDti

3.11the elements of fi{ancial statements have been measurcd on ,'Histodoal Cost" basis which is one oirh

most commonly addpteii basis as Povided in "The Framework fo. the Preparation and Presenla1ioa o

Financial Statements" issuealby the lnternational Accounting Standads gASs),

2.03 aesponsibilify for preparation and presentation offinandal statementsl

lhlj Board of Directors is responsibLe for the preparation olfinancial statements lnder seclion 183 o[lh

Companies Act, 1994, the Securities and Exchange Rules.1987 and as per the prolisjon of 'Tlle Frernelvor

tor ahe Preparation and Prcsentation of Financlal Statements" issued by the Intemational Accounlin

Standard (IASs).

:.04 Use of€slimrtes and judgmentl

The preparation offinanclal stat€ments in conformity with IASs requires managenlenl Io nake jucjgmcnt:

estimates and assumplions that aflecl the application of accouniing policies and the reponed arnounts I
assets, liabilities, income and experlses Actual r'esults may d;ffer from these estimates

lslinates and underlying assumptions ar; reviewed on an on going basis. Revisions to accounllng +rlmele

are recognized in lhe period in lvhich the estimates are revised iftbe revision affects otrly that perioo nr I

the period ofrevision and future periods ifthe revision affects. b1.9.l!].::rrent and lLture periods'

7 a:a,'

ofbusiness:
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ini.deprndent neribeifirmof AGNlnrernaton:

:.1)5 Fnnctional anil presentationd currency atld level olprecision:

llte financial statements arc prepared in Bangladesh Taka (Taka/Tk /BDT) which is the Company's both

;;",1;;-i";;-".icy.unJ p."."itut'ionul 
"ut'"n"! 

All financiai information is presenled in Taka and has been

:r:unded offto the nearest Taka.

:.0o Reportitrg pcriod:

:f" ..i""i"g'pi,ti"O 
"fthe 

Company covets liom July 01, 2017 to June 30' 2018'

l0? Applicabte Accourting Standards:

The following IASS^FRSs are applicable for the financial statements for the year under re\ies

IAS - 1 Presentation of Financial Statements;

IAS - 2 lnventories;

.As - 7 Statement of Cash I'lows;

IAS - 8 Accounting Policies, ChanS-es ln Alc

las ' 10 Events after the ieponiiig Period;ras, 10 Events aftertheiepqlt
1As - 12 lncome Taxe!t:"'

IAS - 16 Property, Plantand Eq.ripnentl

IAS- 18 Revenuei

IAS - 19 Emriloyee Bqiiefits,

l,AS - 23 Borrowint Cost;

AS - 24 Related Party Disclosures;

IAS - 28 Inve.Stments ii Associates and Joint Ventures;

iAS " 32 Financial lnsiruments: Presentation;

laS - 33 Earnings per Share;

IAS - 36 lmpaiiment ol.A!!ets;
'AS - 37 Provisions, cortingent Liabilities and Co-rti rBent Assetsl

ras. 3q Financial tnStruments: Recognltion and Measurement;

FRS - 7 Flnancial Instruments: Disclosuresi

lrRS - 8 operaling Segm!nts;

llRS - 9 Financial"lnstrumentsj

IaRS- 13 FairValue Measllrement

2.08 Components olthe Financial Statements:

.\ccording to the ldemational Accounting Standards L4S-1 Presentation of Financial Statements the

completeiet ofFinancial Statemelts i oludes lhe folloBing components:

I Statement olFinancial Position as at lune 302018i

: Statement of Profit or Loss and Other Comprehe'sive Income for the year ended June 30'2018;

' Statement of Chsnges in Equity for the year ended iuire 30,2018;

t Saalement ofCash Flows for the year ended Junel0,2018; and

I Accounting Policies and Explanatory Notes'

2.09 Going Codcern:

The ComDaN has adequate resources to continue in opemtlon for the foreseeable future' For 1is reason rhe

#;#;;';;,il;J. 
"a"pig"i"e 

."'""- basis iripreparing rhe financial statements' The cunenr c'e'l'l

resourcesandfacilities of the Company provides sufficiint Jr*{o;ryqet the present requiremenrs ol existing

!s, Changes in Accounting Estimates and Errors;

business.

.'l*ry'a-.i?r-tl

I.Y,:au I



]- SigrificantAccountingPoliciesi

_I:.e 
aacouflting policies set out beiow have been applied consistently

:irese linancial statenents.

331hoperty, Plant $Dd EquiPmentl

at Recognitiotr and N{easuremert:

Bcnorrine co.t, thal arr directl) anribulal-re

;.-l &m;chinel rr] complidnc! rrirh 
' 
\S-- I

ln.o$pliance with LAS_l6Propenl_, Plant alld Equlpment; irems oI propen;' plcnt tlnd equipme t (PPE)'

etcl,rli,ls land. are initiallv neasured at c;;i-l;: oi"u*urot"a depticirtion and. acc':m u lated inpairnenl

;X:'i'i;r. LJ;;-"ir"J 
"i ""tt 

iL"'""'i 
"l "' 

it"' of PiE comprises ils purchase price' imporl

d:rdes and non-refundablo taxes, afte! ata'"t*g't"0" aitt""n! and-rebale\ and aDy costs dtrectl)'

Xfi#[ il.in"ii;;il,i.a*]eiil"h" I"""u"u uni 
"oJtion 

n""u"uD for Lr to he capable oloperatins in

tx intended manner. 
'

tt Capitalization o(Bo.rowing cost:

Mahfel Huq & Co.
Chartered Accountants
in ird?peideni memberlrn ofACN lit€'natro'a

i7!
a9n,.:"-.

through out lhe period preseuted in

to the construclion of plants are included in the cosi of ihose

Borrowing CosL

':!. cos! of relliacing part of an item of propert-\ 
' 

plant and cqLripment is recognize'l in the carr! ing alnounl

;l the item if it is brobable thnt the r''"rr'il";"inril u"'"ri" embodierl *r-thin.the parr will tlo* to rhe

-r$mDan\ and its cosr can be measured ,";;iy.-Th.;;; of the day to day maintaining cosl on PPE are

;;t;#'i;;il i;;enioi p'otit o' t-os' and other comprehensile Income as incuned'

d, Relaluatioo of Fired Assets:

F;nsncial stalements olthe coapany have been prepared orr hiitorical. cost Prire'basis lIo\te\er'thc pn'e5

:ru::iliff;':ili,:;;,,',#[i ;i""-t"* 
'n"i"u!"a "'u'rontiottv 

durins the rast re\\ vears due tL' high

;ni.tsrionan,trend. lh rhi. 
"ir"u*.trn.". 

,.ul1ug.*Jn;;i;; aa;p;r) hasiecrded to derernline t-ah narket

:ffi:iliJiji ;;;;;;;sh ;;'"i'^ii*l'u'iz"r'i'e i" ' ch.rlered Accountants has rcvalued the

tssets of lire compary as of f; OO zul r, fliio"li"g 
-'ctlnent 

cosr *ethod" such r*alualion 
'esuked 

in a

\ rlualion - rrpru. dgtregalirrg I l' 5 
-' to8 oqo

!!bsequent Cost:

r) D€preciation and Amor'tization:

:{a depreciatio11 has been charged on

'liilion 
at 5% rate.

land but depreciation ii charged oll land developnrcnt Nonh Tk 25 j9

)eoreciaoon is recognized ln the slalernent of Profit or Loss and other comprehensive hco$e on a

;:;,;;';;i#;;;hoi-or-orr it.no 
"i 

prip""r.-, pr",,, 
",,4 

eqLlipment. Deprecarion on addirion o1 lired

,,.*. .i**a ,\ lrert thc a"et: are rr a' rable | '' 'rsc

Ihe cost of Day Old Chickens (DOC) and Operatirg Cost of DOCJr^t*l"'S 
"::: ::^':.1:^e'1::::]:::T

:ffffi;l,"il"'r""J,t*"i'*"' t 
'on'h-'o'un' 

rrp lhe Doc '*" l*'"'"*o lilY1*.]i1,1]
cost ha\,e also been accumulaigd as unallocated relen!]c

rddition, Parent Stock's cost and reanng cos! ha\e also *"i' *:"1'"':::" ",
.'-..dih,ip on aMverase Darent stocks t_a tto 

"gg' 
ln 7_monlh period of tinle Latcr loial unallocatel

expenditure. On an average Parent
d on the basis oi productivity' ie l80 eggs in r-mon!n'

'erenue erpenJiture. haie been 'r'.1rnr/e

simplicity it has been amorlized on straighi line basis ofJ'month'



lf*ff""i#:*s.*"c"
:r r.!iepe.deit memberf rm of ACl.l niernation.i

ag0-

fie estimated useful rate ofPPE lor the curent year'as follows:

Nam€ of the assets As rt 30 June,2018
(in %)

As at 30 June,2017
(it o \

' Land Devel 5 5

Bui & Civil construction 5 5

10 10

Ieed M;ll Plant & Machineries 10 10

lactorv eouiDment & aDDliances 10 10

Silo unit 10 10

Scalins & measurins eouiDmenl 10 t0

: Cenerator IO l0
Comnuter & automated 20 20

Computer & automated )) 20 20

Fumitrre 20 20

Co!er van & PjckuD 20 20

axhanst fan 20 2A

Voror bike 20
' t,eetric Fan 20 20

a.eased A 20 20

Disposal oiProperty, Plant and Equipment:

& disposal ol Property, ?lant a.nd Equipment.

:ain or loss or such disposal is reflected in the

&termined with refercnc€ to .the Del book value

-r.02 Advances, Deposits & Pre-paymenls:

{dvarces are initiatly measured at cosr. After initial recognition advances ate caried ar cosa

lt-'ductions, adjustrnents or charges to other account heads such as PPE or inventory etc.

3.03 Cash & Cash Equivalcnts:

For the purpose of statement of financial position and Statement of Cash Flows, Cash in hand. den

aotes, shoft telm deposits and Batrk balances represent cash and cash equivalents considering ahe Il
Prcsentation of Finanoial Statements and IAS-7 Statemont ofCash Fiows, which provide that Cash and (

eqlivalents are readiiy convertible to known all1o.nas of Cash and are subject to an insignificanr ris

.ianges in value and are not restricted as to use.

3l){ Statemenl of Cash Flows:

s(atement of Cash Flow is prepared p ncipally in accordance with IAS-7 "Statemenr of Cash Flows''
&e cash flow fiorn the operati.lg activities hare been presented under dfecr melhod as prescribcd b)

Seeurities and Exchange Rules, 1987 and considering the pro\rsion of paragraph 19 of IAS-7 *,

,.ovides that "Entities are Encouraged to Repot Cash Flow from Operating Aclivities Using the D

Ilelhod.As per Bangladesh Securities and Exchange Conmission notification No. BSEC/CMRRCD/2

I i 8/2 08/Adnin/8 1 dated 08 August 2018 Cash Flows fiom operating activitjes has been reconciled !vrii

i&ome usirg the Indirect Method.

the cost and accumulated depreciation are eliminated

Profit or Loss and Other Comprelensive lncome. whi(

ofthe assets and net sale proceeds.

10
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An:nd.penoeni me.iirer I r m .l AGN ft.rnationa

asn*^.,

J-05 Accounts Receivablesl

..oo!nts Receivables consist of unpaid bills receivables from enlisted dealers rccognized at the reporling

{r:e.

]-M Inv€ntori€s:

krentories are canied at the lower olcost and net reilizable value as prescdbed by IAS-2i Inventories. Cosl

. ri determinealon weighted average cost basis. The cost ofinventories comprises of expcnditure incurred iI
' dre noamal course o? businessi,l binging the inventodes to thei present location and coodition Nel

:eaiizable value is based on estimated selling price less any fufther costs expected to be incurred to make the

lale.lnvenio es consists ofmaiz€, hatching eggs, pouliry feed, store & spaae parts and packing maierials'

3-ll Prorisions:

I p.ovision is reeognized on the reporting date if, as'a result ofpast evenls. the Company has a present legal

rr conslructive obligation that oat be estimated .eliably, ard it is prcbable ihat an outflow of economic

xnells $ ill be required to seflle lhe obligalion

tSE Iucome tax:

Curr€trt Tax:
&?erSRONo-l

i &nse (b), reducgd Income Tax has been imposed on income ftom pelleted feed as follows:

Particul s

Income Ta.x ordinance, 1984 (Ord. xxXVI of 1984) Sec 44 and Sub Sec (4)

(4)

On

'.::.

.i.: per SRo Nd - 199/2015,'lntome Tax ordinanc;, 1984 (ord. xxxvl of 1984) Sec-44 and sub sec

*ause (b), reduced I:rcorie Tax has been imposed on income from Poultry & Hatchery leed as tbllo\\'s:

ia:i on other income has bee4 charged as per Finance Ac:,2018.

?!e lncome Tax halbeen oalculated on the basis ofabove ciroular'

aor the income year 2014-2015, company submitted ta-x retum with showing income belore tax tk

l)9,4?3,384. Deputy Co6missioner of Taxes (DCT) assessed or]r income for lk. 262'290.1)1 anc

.slcrlsted tax for tk. 63,768,687 and issued a demand note mentioning tk. 73,716,749 (including intere$ fol

n- 9,948,062) on 26.01.2017.

Xe.agement appealed to Commissiot1er of taxes (appeal) agaiDst DCT'S order on 07.09.2017 and taxe!

.apeilate t ibunal on 21.04.2018. The honorable tribunal vacated lhe order ofDCT and directs the DCT tc

ravise the assessment order accordingly.

Company received the Tribunal's order on 24-07.2018 and since thet&\demandissued from DCT is now nol

ralidite for the company. Henco, managelnellt did noi crealed any contingent liabiliq' ii accounts ior dl€

:..3r 20 I 7-20 1 8.

On next I mi
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lBeferred Tax:

X'. ro.npany accounts for defered tax as per IAS 12 Income Taxes. Defened Tax is recognizedfor
alr{rorary timing differences arising between the tax base ofassets and liabilities and their carryin8 value

i|:l!r.ial reporting purpose. Tax rate prcvailing at the balance sheel date is used to determine defeired tax.

Revetrue reaognition;

:r aorapliance with the requirements lA.S-l8 Revenue, revenue is recogrlized only whenr

' ihe products are invoiced and dispatched lo the customers; and
t:he amount ofrcvenue can be measrred reliably

tl0 Financial expenses:

;i.ancial expenses comprjse interest expeoses on bank loan. All borrowing costs arc recognized ln the

&atement ol }Iofit or Loss and Other Comprehensive Inoome using offective interest method.

Mahfel Huq & Co.
Chartered Accountants
;i innepe..ient memberll.n of ACN nLer.at ona

'.: lta company recognizes contriburion to defined contribution plan as an expense rvhen an

trdered seNicesin exohange for such conttibution. The legal and constructive obligation is

,)
agn:".

employee h8s

l;mited ro rhe

all

lor

ii,.ll Eerniugs per Sharel
-iie 

company calculates Earnio$ per Share (EPS) in accordance wilh IAS 33 Eamings per Share rvhich has

!€en shown on the face ofthe.Profit or Loss and Other ComDrehensive lncome.

Earnings:

,llrisrepresentsprdfitorlossattheendoftheyearattributabletootdinaryslareholde$oftheentity.

rl Basic eernitrgs per share:

&:sic ea,mings per share are calculated, dividing thG profit or loss attribuBblo !o the ordinary shareholders

.i dre Company by the weighted average number ofordinary share outstanding during the year.

Diluted Earnirgs p6rtgharei

\t djluted eamirgs pea sharc is required to be calculated for the year, as there was no scope for dilutiol
:!rng ll.e year under review,

3-t: Employees' Berefit:

ine eompany maintains defined berefit plan for its eligible pemanent employees. The eligjbility is

Sitermined acoording to the teims and coflditions set forth in therespective deeds.

x€ company has acoounted foa and disclosed employee benelits in oompliance with the provisions of IAS

l9: Employee Benefits.

Tle cost olemployee beaofit is charged offas rer.enue expenditure in the period to which lhe conribullons
xLae.

litcompany's employee benefits include the following;

.i DefiEed Cortribution Plan (Providenttrund)

'l!:e company has a rogistered provident fund scheme (Defined Contribution Plan) on 3i.07.2012for
.:nployees ofthe company eligibleto be members ofthe fund in accordance with the rules of the providen!

fund constituted under an irreyocable trust. AlJpenaanenr employees contribute 5% of their basic salar"- to

rie provident fund and the co&pany also makes equalconfibution.

{nollnL it agrees to contribute tothe fund.



Mahfel Huq & Co.
:l:rtered Accountants
t. i.drpeiaent memberirnr oiAGN htErnational

Short Term Employee Betrefits

asn:*,^.

tt

F.''de evidence of conditions lhaL existed ar the end ollhe reponing period.

FnJd that dre non-adiusting evetrs arc disclo'ed in the noles q hen marerial.

t.rr rhe income yeat 2014-20i5, conpany submitted tax retum wirh showhg incoJre before tax tk.
'f:9.+13,384. Deputy Commissloner of Ta{es (DCT) assessed our income for *. 262,290,',21 and

{t}ulaied tL\ for tk. 63,768.,687 6nd issued a demand note nentioning tk. 73,716,749 (including interest for
,. 9,948,062) oll 26.01.201?,

i&ron-term employee benefils include wages, salaries, festivalbonusesetc. Obligations for such benefits are

,tlasxred on an undiscounted basis and are expensed as the related seFice is provided.

* Contribution 1o Workers' Profrt Participation and Welfare Funds

;Iis rcpresents 5oZ ofnet prcfit before tax contributgd by the company as per provisions ofthe Bangladesh

lAour Act, 2006 (Amended 2013) and is payable to workers as defined in the said la\r. The fund transfer is

;;.der process and will be paid aliercompletion ofnecessary legal process.

iI3 arents after the Reporting Periodl

{rlusling events: Thosg. that provide evidence ofconditions that existed at the end ofthe reporting period.

Xtr-adjusting events: Those that are indicntive ofconditions that arcse aller the reportilrg period.

-&*alx recognized in the financial statements are adjrsted for events after the reporting period that

Events after the reporting

. Xsrugement appealed to Qo.lmissionsr of ra.\es (appeal) against DCT'S
ttleilate tribunal on 23.041018, The honorable tribunal vacated the order

order on 07.09.2017 and taxes

of DCT and direcrs the DCT to
t:t;se the assessment order accordillgly.

anmpany roceived the Tribunal's order on 24.07.2018 and since thetaxdemandissued fiom DCT is nou not
r3iidate lor the company. Hence, management did rlot created any contingent liabiliry in accounts lor the

iear 2017-2018.

}.l{ Operating Segmenll

I :sSoent ResLrlts for years ended Jule 30, 2018 and 2017.

the Company's chiefoperating decision maker) together with other senior management personnel, curentll-
aoaus their review financial inlonnation and rhe allocation ol resources based on reporting of operating

' lEsults, including revenues and operating inconle for the nature ofthe products. As such, the Company has

ia.cirded that its two nature ofthe business are its reportable segments.
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l{3[:L'JHJs,*"c"
1. nCeFend,"nt menrberf rfr ofAGl,i nier.atona

lr )i

agn::..

il: lollorving is selected segment financial data for the periods indicated:

" icluding share ofProfit flom Assocjates.

*._ to vary nature ofbusiness Total Non-current Adset, Total Non-cunent Liability, Total Assets and Tolal
a.ailities could rot be allocated on the basis ofsegment \ris(r operation.

:15 ContingeDt Assets and Liabilities:

s- .ortingent assel is disqlose.d when it is a possible that asset arises from the past events and \\hose
:.islence \vill be confifi1ed orily by thg oqcuffence or non-occurrence of one or more uncertain future
.,e8rs not wholiy within ti€::gbntrol of the eitiry.Acontingent liabilify is disclosed when it is a possible

..aiigalion that arises from lhe piast events and whose existence will be confirmed only by rhe occurence or
:r.rl'occurellce of one or more uncertain future events not whollv within lhe control of the

I t*,lry.Acontingent assets is disclosed as per BAS 37: Provisions, Contilgent Liabilities and Contingent
',!.sets, where an inflow of economic benefits is paobabie. A conlingent liability is disclosed unless the

:$sibility ofan oudlolv ofresources embodying economic benefits is remote.

:,16 Impsirment of Assetsa

i.ii assets, except inventories ard financial assets are assessed at the end of each reporiing perlod 1o

:l*ermire whether there is any indication that an asset may be impaired. If any such i,rdication exisrs the

i,'.npany assesses the recoverable amount. lf, ard only if, the reroverable amount ofan asset is less than its
.:J1'\'ing amount, the cariying amoUnt ofthe assets is reduced to ils rccovemble amount. The reduction is an

:*pairmenl loss.An impairment loss is recogaized immediately in the Statement olProfil or Loss and other
at:.:lprehensive lncome, lnless the asset is caaried at revaiued amount in accordance \\'ith another slandard.

l.:l tle fixed assets have been reviwed and it was confirmed that no such fixed assel have been impaired
ii-..ird the period.

.al? financial Instrumests:

\x-derivative firancial inslruments comprise accounts g.nd other receivables. cash and cash equivalents.
:!.r.owings and other payables and are shown at transaction cost.

tiDancial Assels

alranrial assets of lhe company irlclude cash, and cash equiva]enls, investments in share. accou ts
r.leivable and other receivables. The company initially recognizes rcceivables on the date the, are

.tiginaled all other financial assets .re recognized initially in the daie at which the company becomes a

*:rtY to the contractual provisions of the transaction. The compatry derecognizes a financial assets when.

.ild only when the contractual rights or probabilities ofreceiving the cash flows from the asseis expire or iI
ssnsler rhe rights to receive the contractual cash flows on the financial asset in a transaclicn ill \rhrch

:rbsrantially all lhe risk and reward ofownership ofthe financial assets are transfered.

lu.e 30, 2018 lune 30,2017

1,5a4,957 ,573 133.69 58.091 3,579,906,00i2,819,681,933 2,242,947 ,9lQ
751,221 746,/57,227

16,537,765 55,3t5475 t6186,171837,710

11,875,I88?9,847,837 1J,325,77i
| 2a4,019,728720,257,88t .306,905,478 724,191,685



arnaBcial Liatrilities

tioancial liabilities are recognized initially on the trahsaction

&s contractual provisions of the liabiliry. The Company

date at which the company becomes a party to

derecognized a financial liability when its

. 'trtllrastual obligation are discharged or cancelled or expire.

.& &e year 2017, advance income ta{ paid tk. 6,751,391 and tk. 2,05 t ,'726 fot Ihe income year 2014-2015

t Re-arraDg€meDti

?tevior:s year ligure has been re-arralged whenever considered necessary to ensure comParabiliry with the

i'lrrent year presentation as per IAS-8: Accounling Policies, Changes in Acoounting Estimates and Efiors.

&r 2015-2016 respectively, The amounts were included under lhe head "advance to suppliers and others"

& tbe nole : I 1.01 . Now the amollnts arc rearrange ard shown under the head "advance income tex" in the

de # L LoI and according pa),rnents shol fl in the head "ircome t&.( paid" in the statement of cash flows

Acrual productr'on capaciry I14.000 MT
102,078 MT
89.54 %

l) Poultry & Hiiiihe1,l,,u*roo,

Insulled productio.lr capality 30.00 Milljofl DOC @ay Old Chicks)

Actualprodrction capaciiy 30.00 Mi:lion DOC (Day Old Chick)
Actual production :. 28.4? Million DOC (Day Old Chicks)
Capaciry Ulilization 94.q0o/o

Ac:ual produciion
Capacity Utilization
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ri rd!pendefr m.mberlii olAGN llt€,national

r-,, P.oper8, Ptrnr & Equipn.ni: Tt 8,10.012,351

Th6 h hade up s fotloqs:

Oprnihg batance Con
Addr Addition duing the yea
Addi Asts relatuation suQlus

Ltssj A.cumullred Depreciation s on 10.06 20 I 8

Les. Deprecialion chdsed duriry rhe yed
Wriltd Donn Vrlu.

D.h ofP6pe,ry, pr&r & Equipms is shown in ADnexure A.

s00 Crpihl $ort in progr.ss: Trc 10Ej?59;351

'rn6 is nade up 6 folro$s
P.nicutan

caprol M.t m plalJes@roErs otihpot1ed tish pt t equjpnenll ud rchvd construcrion wrk' Ejs} plor is sed loprodLce fish f@d. As t]1e consmctr.n i{ork rst.vani t. rhe Fir
qork in piogrels, 

h ?le t is sli ll under process the $set is ens id ered 6 capnal

[-ro:.ra.isaI s,qr r.rsrl
108.2s9.r5r

4,0

400

r8!nr SrocL (Ua-!ttocrted r&n.€.xpendtturc): TL 9?j96,270

This n ma{te up 6 fotlos: .

Prni.r,rd

Add Addition duiing.&e yes

Le$: Amonikd during the y*

:r) Covt SrIngs C..liti.ar. : 
-rL 

fq004,95E

This 6 hade up 6 foltols:'

Parii.ut,A

Add: Accrued inlo@st

Closingbrt.oce
80,001.958 ,l!t87,9s3

Inv8herr. Tk l?1680,221

this 6 made up s totloqs

Add Addil,on duins thc yed
Totll ClqiIg I.y.silnitn Sh"re

Ihe cohp€ny h6 invested rk 96,600,000 tor 966,00rl

Bsulale@npsy, d per rrprcvat raten noh RJSC

s4,505.r?1 | r2.1A )06
r8,171,047

172.680,221 154.50s.1?.'

shee@ tk. 100 e&h (2,139 % ofloral shaeg ro X-Cemjcs Lirrred.s

r.!
agn.:.

r,105,951,948 992,784,5?3

15,181,4581 lt3.l69.l7s
5?.1 57.r63.989

65,6t4.s031 59,6t2,500

168.9s6.470 r33.07r-enl

f ?i:6o rd6T b?4ri!oo I
91.596,210 65,654.503

-l l87 rs3 I b6,l?0,9t3

68 7.000 !8t7,oo()
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ahaltered Accountants
.r idependenl menberlirs ofAGN lite'niilo.al

ag
.i)

n-

t00 I.veDto.ics: TL 458,213,?46

This 6 made up d ibltoEs:

PrnicutdN

till llar lllarrirlr Tk,101,332,151

4or,rB2.r5l 29B,t7t,co8

19.872.608 I lt 8t8,L7L

ll137.551 I l!,3 qio)

13,601,4351 D.?ls.ts.1

455,213,146 3?.1,525.635

30.06.20ri

9211.361 297.425 262 204.961066
-4t51 27.538.299

t27.t09 322a6,631

300.02 :1.t28J4.2 i9.a16.211
4153
j,6t0

s01.30

|,867,981 2lL3.6lL
r5,6J0 6,251,a16 5.028,210ror.l RM ror Fad

392,250,451 ,38,?60,32r
289.144 31.56 9 ]]t.694 9,912.187

10,102,894 401.382,151 298,112,903

1r: Finist!d Coods: l.k 29,8?2.608

Finllh.d cood. croup Namo J0,06.2018 10,06.2017

Qry ii I(s

I!!8 F6h leai )012',15 34 25 3.674,169 2,S59,953

ilsqs Fisrr.ed 91,997 3?.s0 3,524,888 1,015,921PoullryFe.ils ---
355,700 2610 9.283,nA !1,r130,178
460,065 25.00 11,50t,625 13,247,117
85,r0ll 7219 1,888,157 3,624,402

l,t0r,1l7 29,812i0a 31,818,17r

sprr. Pnrtsr'l'k 13J87.SS2



Mahfel Huq & Co.
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i",,,!ep{deit membsfi,ni olA6N rfre,!];t cna

at, P.c[ing Male.i!lsr 1L ta!601,,tf,S

4(orrk R{.i!rbh: TL st8.5.td,JJt

lh8 ls mado uD 5 f.llo*s

As.ins of Ac.ounts R..eivrbt!s:

nr chsinerion of reclirabt$ s squned by the schedute xr; p; rr pm 4 oi the

5l

518,536,331 444.019,12s

5l l

ag
i:

n'"

s18,536J31 11,1,049,723

ComprLes Ad,l99a m 8tr.n bei!{

Prctung mskrirt:Croup N.m.

20,100 2250 152,250
11,500 i0t,.50 303,0J1

l],7:3 22 50 108,?68 351,768

22 50 462,5t5

17,401 l9,5tl 330,173

14,22) 589,310 580,51i
14502 612.789 691,259:r, li8 tNun.Orl Co,kd) 29,150 r9i0 568,42t

10,125 587,418 53J,518
C.ldring

1i.587 150.708 :t?4.760

17,4i8 22 50 l9?,805 406,710

11,528 22 50 t0.r,180 I (,280

r8.504 22 3A

82s1 22 50 l85.7ti 207,"t0
25,187 950 56t,288
21,156 950 515,t98 51i 192

Floariig (No! Oii Coaed) 22,4s8 437,940 J06,:t57
l5 887 950 109191 572.910

191,485 3000 5,834,550 5,110. ll

568,335 13,601,415

(l) Reeivabl.s coDsinered s@i ",n 
i" ,e$e.t 

"r "1,"b1he 
clfu*. r n,u,

ror tr, c1 I e coap/\ ,rod" $ so "rin "rThr rh. debi./j peLoiJl securw sr8.536,Ir 414,t49,175

(1) Roeilabtes due b] oirecr-s o o*q ofiE" "iliii*panr any or rhn
eirh$ sevemll, or joiort,, wjth y other !!6on or rcsrvabtes dle bv fims o.

,0, r" . 
"*""^ *o-n a.. r, *"tiiiiiiiilii.iill-Gli

s13,s36,331
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1 1xs 6 nadc up 6 tolt.ws

Parli.ula6

A,jv@e to supplicE md othe6
Advocc ln.lme Tu {Nors-l1.01)

L/C Msrgin aor Capiat Machinery

6.56s 8q2 I l,bl5 7rl
sr.:li'iun | ,;;,;,0';
5t,143,304 17,271.096

l0 358,000 I to 7I,7t5

161,,460,165 81,r91!574

All lhe Advmcc & Deposjts mounts ee &nsidsed s gord !!{i RsoveBblc.

AdvrnLe ln.oD€ Irr: TL 51.{4&80d

This is made up s.foJlo*:

Oper 1E D",s.e

Le$ Ad.Jusrrdcnt durinS rhe yee

37.211le6 | r.t qqb,8t5

Jr279,08I lt.c"t t6l
1,1,16,101

6.7il,l9l
3,500,000 | 2.05t.726

Le cl6siffelion oa Adlance 6 requned.by the S.hedule xlr psr I; pam 6 of$e Conp{is Act 1994 e sryen b.tow:

asn:?".

The mounr ofreivabh is lvrnc wi$ laio* enr.teti/aurhoized dearo^ .fthe cdmpev Trade rec.ivabres hlve becn sbred at
.nen nominar vorue IEd. receivs6rs e sccruod in rhc odinary co*" 

"rr,,.., 
'i* 

"i"". 
*"*;;;;;;;;, 

".r,",,,r:::,^.1"..l1l1".:I,"".d^sM rmrero"rpa,.o!tu,.0.!.baoo.b.oLnrsr.,*N;;;',;;'".,'"
u recoa r.l ud'nB MMag lc D -o ro.t o, r., r e, Jft. J o. rnc., lpd r

r0 rdrsn!.\. Drpo.irt & prFprrm.nF: tL t02,{60,-65

rnb.orsroc!€o sooo ao ,n respect oryhich th(
155,39J,873 80.555,3,12

(:r eaua"e. a"posir a pre+@ii liiiiE Eiri- Gi Gif,i i
T e i o,rer fia!r\e jeD.ors penortt se(j.jr)

::' Ai. c! Jrpr. & rn-p"yne* aFq a iiii,Tiiffiflflfilf
.!no"rr de ) of dem ols <\erE ) o. or t\ \'k e) odre- pe&r o qd\d +qr.b. m.0r Dr,!l.e.ohMies (.p€!r.,er r \t cndto,e.@Fdomero.

lvlusn e rre-paldents 0@ by compmrcs under lhe ffr

6.565,892
1.63s.712

.oj r 
'c 

ne.rlr hol dle Dv 
". 

tu. *o ,., 
"E*^" 6;;;i 

", "",rne durin8 $e yee.

Tolrl

C&h & CNh Equivltenrsj Tk 99i815,65,

Tnis is msle up s totloB

162160,16s 8{,191,574

. i.,..
r, [, 

''):.1
\ .--,4'

' :lllj'

99,815,6s9 180,2.1r,1r0
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asn:-?-..

flrl crsh rrA,n[: TL 81.673,055
This js nde up 6 folowsl

Pdhe BMk Lrd., Mohat<nati btuch, 4/C No Ilo O8Ouu!098
AgEi BanL MohBthati btucE A,/C ,o. 96 12
Ui kd.omniErat B.nI, Olhld o.d.ir- A/C No ]ldtr
HSac {/C No .l0I-lIIt120t)
Islui!a BD. Ltli ,6uhha br, A/C No lO5Ol7709o00s3t7
Narional Bek Lld Bhatuka bloch, d/C No 330t2821
Na(ionalBuktld Banoibrtuch,A/CNo OOI()6:ltO0a/22
Ndiohal B&k Lld ,CNo 3i0078i4
BmSladesh Krishi Ban*, A/C No 20oooij0sa
Sonaii Bok ttd.rc No 6tll0036ll
Sh6Jaa,se Banl rrd. crtw omcl. A C No.I I tO!, 09871
4.4 &nI Lrmrr.d, Arc No t52610245)3*00r
BE Banl Lrm red, A/cNo t526202t3s58toot
RrpaliEdk Lld.. Cu shM brdci. r'/C No ro; I ls,l7
rNt DMk.,r!C No O0s2_O2loii!1gi34
rslsr Ba,l BD. Lid . ,{/C No. 20 SO,tnotOOztttoc
Banglade Krishi aa*, dcNo 2?
N.tional Banl !d., B'fuj brecl! //C j{.. l] iO{_:l6l]0(]60j
PiheB&k Lrd, A/C No. I l03lO9OOl99ii)
B4ic Bant Limired, cqtso bniih, rC no 2ItGot_0t058J2
National Ba* hd, /JCNo.33OO926?
BDBL, Ka]le b@ b. Bad< A/C No. 200l)0106l
Jeata Bs,l trd., Rljabagh b@.[ AJC No O] I 9]]i]OBaJ6
Pubah Bek L(d , A,/CNo.O5659Ot2706l
sonali Bankltd, }./c No ll636oo0t6l
S(rtrsdr Ban, L m red Ot6Bloot?178
rltumi B&t (BDr rrd - 2oto!D0too2o90o4
aim Ba.l Ltd A./C * l]0I3l l]l]6t 2841
/.rmeBd1, ! vonJdk I bmqAr'L No. ..8t tOooOJe.O.
Mcffin e Banl Limited-t D9ll1207l7s74
S€ndad Chlne.ed Ba)l Li;it djJt. S4941ol

8t.673.0s. i7E;;;

9,925.606 I 1,26b.ac7

r.5.r:, 81 7. s8,r 4

.87t.78I ?,290,2q8

2.7r-l 2.7)1
,,130,889 | 21,198.007

r0 9l.r | 4,142,a:e
ll68t.8r0 ] 2l.lq:,st8

. | 1.3396j5

i +,soo.ols I l88ob55
j t.o8s,a8a | 7.5t4.ljl

| 6,888.s05 ] s,lblr.u 5e

7|,s2J I g7i oiq

I 2.?oo.Bl J :,osr.iso

I t.2r6 a56 | l.688.Lrbo

I l7o.lt5I r.s8j.4l5

I r.:6o,bjo I I j2b o2r

I r,ore.2ar I lt8.o7L

1 :.ro.l,rs+ | .82b.721

| 97e.6r91

:.tu.r.rrr J t.j9.r.678
.r, I n2.rsc
- I 48,860

4,41],12t | 5.A58.4r0

6.29a,819 j 7ol7on)
nl.sss I s,+r: ril l2,910I , r,ro4 I

1.s87.69r | :e.:gs.rgl I

aoo,lsr ] z.sts r4,, I

rosr.s+r | ]

2 076.4j6 | I

i.,ztr.tro I



ll13[|."JHJS,*"C"
rn iidepeidenr m€mb€rf rfir ofAGN lnte,nalioial

ag
i

ri'
tJ.!0 Sns.eC,pn!L Tk390,000,000

Thjs ir made up 6lbllo\r
l,a{.ula6

Aulhorizcd('rnihl:
100,000,0m ordinary sh&es @ Tk. 10,reach

tssu.d. Sub$.ibcd and Psi{t-up Ca.tl't:
19,000.000 odinary shd$ @ Tk IO/e&h

*rt R.hinrd E..!tnss: Tk i!050691,782

,-hn is hade up I lollous

Psni.utirs

Profi( duringlh. y6
DelEciation asainst buitding Reraluarion

i:-*, R.v.luation Itcs.n.: l tr 39,840,064

This is madc w s toltows

Parli.utaB

L.$. Deprecilrio. a! Buitding Revaluahon

aS LongT.rm Lo.o: Tk t40!B28,Ii

rhis G frade up 6 tollows:

Ptri.uhB

isl@i Ba.t Bdrgradesh tinrled
Pn eBdklimiled

k$: Curetu ponron ottonetem lom

1,000,000,000 r,000,000,000

l= 3roJoo,ooo T----- rrol6lroo i

110.000.000 t90,000.000

78J,{r2,{8.1

39,8,10,06r

181,4 r2,484 | 5bb 74u,]]0

265,18:4sr 2t14M,818

4L olb.09 I 14 4d I j

68,140,53: | 73,oq0.8r

015h{e holdhis d on 6ara.N

30,06_2018 30.06.20t7

ln,iex iloldlnss Limiied 9.7S0.000. 97.i00,000
t00 r.9oo.o00

nB foull,1(P11 ) LmltEd 73,000000 78.000.000

3-900.000 r9.000.000
10.00%

1950000 19.500.000

t9.J00.000

390.000

00% 190.000 1.900000
00% 190.000

1@uran DJLtd ts'n Anwr 190,000 t.900.000
Mohuhld Muftoa Ali Ouder 390000 1.900.0011 1,900,000

1,900,000 I 900 000

011% rq0.00t 3.900.000
0ovo t9r,000 3.900000 1.900 000

Abdulhh Mohamhad Jml l90.rl!0 1,900.000

190000 1,900,000 1,90r1,00c

00eh 39,000,000 390,000,000 390.000,000

r40,8:8,rIl 53,488,85?



Mahfel Huq & Co.
Chaltered Accountants
r. ndpren.l.nimenberr motAGN nre natona

tr-00 Cu.E.tPorrion of Longl.rmLoanr TL l8,0ss,296

This s 6ade up d.follos:

Psrticulrn

hlel B&* Bdgladesh Limited

rt00 ShonTern lorn: TL 63r,310,631

This is made up 6 follots

&r!!!U!!!
hlmi B k Beeladesh Limiled (LATR)

lslanr Buk BmSlad6h Limiled (TR)

18,992,01?

dl9.l10.6ll I 684,i80

6J9J10,631 773,572,3t1

Th. ddlik orM.norc. re,inrt rh.l.an ir 
'! 

nnd.r:
.",^, sh"" T.- t"-
\,m. ollhr B!DL: LlmiBarl Badanesh L.r te!

sakirr Pmjecr 1md,.b';iiir6,;;iriBy, sio.l, dem ,i pbnc$ry

lru0 ac.ouou P.)rbl€: TL 80,840,911

this E mada.up G folloN;

Prniculra
ceditoi for locaL tsood5

Apine olAc.ornlsP&.bI.. ....i.

Dues o!e! six nonths

nole & personal 8u@te! oI all dnecbrs

19d2n,409 | . 98J90,10s

210.504 | t-:r58-610

80,810,9t1 100,1,19J1S

Lrss lhd six months

All fie rBdc payails *m paid.;ks { b6is

,,,0 Provision&Li.liliite!forllp€nsq:T k 131,616,3s2

This 6 nade up s foll6$sr

Prr.iculrr!
Sahics & alloqMce

PI Employers @nnibutior

Provsion for inemeld
Provision lor WlPl ed Welfde Fund

18,6,{6 | 2,r,t7t.t86

22,267 75 876113

80,8.10,,3 r00,14t315

Nore- 20 02

a) All acctucd cxpcNes uor. paid on rcgllar bdis
b) S3lrry & allo*ances for rhe monlholJue.20,8 hd bc.i pad in subsequent monrh

a. J'i

a9n::,.

f rsJ553%T-- ,5rorirtl
18,055,296 t5,20t,82.1

r0,9l8J0r I 1,9l],024

6:4-294 I .lri.s4L

2,954b81 I0-3,rlr7

br2,980I 57r,l0l

66,507,cb8 5 ,88r,615

4e 86lJ2A I ls,1l6,?0t

115.000 1 l L

131.616,352 95.420,915



Pr@klotr lorh.on.T.r ttL.66507,968

This is dade rEildbllo*: '

Add: Additio. duing the y6
90,526,581

51,882,6:t5



Mahfel Huq & Co.
Chartered Accountants
:. rdepe.denr menrberlrm ofA6N hternariofal

, 
'.i

agn***

n.v.nueITk4,324,639,506

6* olcsdl sold: Tk 3,726,262J,I6

1dd .pen,nssbrlorFitrlshsd eddds

aar o, Gmd: aearhbk to! s'L
lir chs oEslockot!:nr.r!d c.ods

i.r Md. !1. Gren.dl1li.3.37t,16,505

!.dri P!nh?se dunnc th€ year

t$ cosnB ieenrory of nE n*erhls

''cldiy 
0vef he,d; Tk 293,751493

ReFt, htrjnbnai.? &lndtr{!naEn:k
serepituionlhpddtr tNoes-22.04)
F hryshnes&!lLo\Eiej
Ehploy{s(noibuborcopturide tuod

D!?P.rio oi l.doiti aseE

rnk 
^qr*enrs.oisumptloi 

(Nd$nz 051

rq!r&TEvdlioa E:penser IF&Eol
fuGrb l mel r Expe(le. lFddo l,]

11,140]?!1 53,337/33e-_-4r!L9€:

______:!4!,3:9



Mahfel Huq & Co.
Chartered Accountants
;. ndepenCenl memberl nn cfA6N nernationa

P.,,1?& tr*"rr,.ros
?..khs ,{arerr.k consmpdon, Tk 4'143,21?

0p.i is liverbry ol P,.kiis MaEa:Ls

-- 1o,4r3,Brs '.6r.rr '00eH6 
1:r:1i..I

hdoy{ s sluibudo. :o prodd.itnrd

brpone ov*head exp.ns*

ssniE & Dlslbltro. !rp!s.el rt. 1,{sr9srt2

Pidlcurt

e""rry*t -""Lu,tr* o p-u+.rli a

ooc norblty bmPensation

on,p.nse notulrlyexPeisssrrcm tlr! v.ar1016 2017. Ea.lhr dp expsnse3 wd-e bor bv

se *bjl !s.h,*r oll*r t}ai oBlng mo&]lv

o,i.r rkod* Tr. 401?,000

qlv

?J:l

_____!l,i!9L1 _____1911!:!.:1



Yiill""JfJs,*"c"
.,i.4?pefderrmenrberfirmol46Ninlernriioffr

krdned d lj3birrry(crcdu baran*l

':cred 
br LhbiLry(opetr ngbranft)

t:nr,ss Pi shli. 1EP9: 
'r.6.s0

n. -mpuatioo orsPss st€. berqi{: .

E nins'eibuEbkbtne$.reholdes{rdprori,tr*bx)
inb.r of shaEsdtsbidrnsdumg dr: jrmr

kr Emrnss p3 sh* (!PE

N.r &r vdue {N^vl Par soam, 37,e6

rumbr of shares oubbndingdurln8ttu ye

{{ asr nrw (NA!) e*.hre
*.pos.r hforn4t,on: 949

t(n{ Lmdoye*(a.euts, r13rkedis

r{ op.r.nng c:rb llo!, per she | 5,40

dl lr€ qpens rognrzed duinq dE perr.d o Bpect ol bad o, doubdll
$sr@ rc €xoen*s hd ben Gooilzed i d!.i. of doubttu debts.

3,07r,030 _______E:rls

f los.lsaaaT r4.464f 4t1

------------.q!q -------i::g

r-)
agn"...

__________.q!!

riotPsid aiy po$rnprolme.t beneIbl
IorPald aiyorharloisi€rm benelibi
!or P3rJ,iy brfr rhinon b.i.fi sr and

Dtsdo$rasP€Ipa.lg.aphlsolhs24"RdtcdPartyDhciosured

(a) Ire adounr of tunecno for rcmuiedtd aid bcd meunq fe dudrc the peiod fmm lst ruiy2017 to 30dr -lune'2013 s nl .

(b) The amoni or l]anBcrkrn lor €murection and b.ad m*t ng fd du: n9 rrre pe. oa rr@ 8t lu y2017 b 30th lune2013 is n .

i) l}€r Gms and ond tions, ircru! nq wheue. itey are sued, ann the mrure of the odsideGrioi rc b€ p@iden in etuemen! IlEe 6 io
t€ms aid oftlltion as rc tEnsct on tBs heen @rEd,

, cetsils of zny 9@6ite6 q v6 or 6el!€d; -Il]e.e 
is io gEcnEe siven or ree ved as no traoect on ias be<n @urrd

!) Pbv do6 fd doubttul debts clated to ttE ahoodt of outirininq balan@, m tanedbn has been cuEd, th€rcfore rc oovis€i G .equ €d



}{*[:FlH.:n,*"c"
An lnd..r,endent menberi m ofAGN nlemauona

i, oiscloeure ar per requirement of Compan ies Act, 1994

OieclosrreofScheduleXl, padll, Para 3 r

,. ii
49m",..

30run-18

DOC

2,819,681,933 4,124,639 506

Iurnover ln auantitv {&/Pcs) 142,o98,412 28,470,631

d] {ilRaw M.terla!s Consumed:

ohclosure ofSchedule xr, Pad tr, flore 5 of Para 3:

.iiiir,i l;.,

: tt
0,

30run-18

DOC

iaw Materials {Value in BOT,) 2,224,169,A5A 1,152,999,455 1,377,t48,505
?€w Materials Quanuiies {kelpcd 35.533.570

Partlc!lars
3Gru..18

DOC

Irenins Quanutv {&/PcS} 1,t22,4t9 7,1?2,4!9
:3duct on Quantitvduiin! the year {lG/Pcsl 102.078,130 102,078,130

;loslns Quantitv ((!/Pcrl 1.rc2.117 !,102,737

amployee posiUon of the companyfor the Vear lune 30,2018

,l!mber oi employees whose salary below

r,lumber of emp oye€s whote !a].ry above
363 166 420 949

363 165 a2a 949



Mahfel Huq & Co.
Chartered Accountants
An ndependent memb€.iini ofAGN nrernatlora

.\

a9n":....

D6clo5ure ol5chedule xl, p.rl ll,

(a) Managerlal nernuneratio. pald o. payable durng the lnanciai year to the directore, lncluding

manag ng dlrector, a managlng aaenror.nana8er
NI

(b)Experses reimb!6ed lo rhe ma.ae.g acenti Nit

(c)Commisslon or other .emuneraUon payab e separatelyto a managing:gentorhis assocjate, Nit

(d) Commissioi .eceived or receivable bythe manaslns agentor his asso.iate as seling or buying asent

.fother concerns i. respect olcontracts entered into by such concerns with the company.: Nil

(e) rhe money value of the contracis for the sale or purchas€ of goods and materials or supply of
services, entered hto by the company with the ma.aglng agent or his associate during the fl.aic a Nil

it Any other perquisites or benefts i. cash or in kind stating, approximate mon€y vau€ where
Ni

Ni

Ni

N]

(lll) Payments frorn a provident funds, ii exce$ of owi subscription and interes! thereon N]

livlCompensation iorlo$ of offke N]

(v) conside.allon ln connecuon with retiremen! from office. N]

Unit

MT 114,000 $2,074

oay O d Ch cks (Doc) 30.00 million 28.47 million

Discloss re df Sch..lule XI, Per! U, Para 7:

Disclosures orschedule xI,larl-Il P;ra 8:
(a) Value of imports calculated on C.l.F basis by the lompany during the financial year 2017-2018 in €specl or raw

materiak. componintand spare pa,1s and capitalgoods wereasfollows:

1,7?2.136.48(

ComDonmts ofSDu€ Darts

:apital Gmds (capilal work in prcpress) 102.278,t51

lb) rhe Compary dld not have any expenditure ii loreisn curency durjns the f.anciat year on account cf rova ty. know
.ow,professionalconsultancyf€es. rnterestandorhernattets.



y3lllsJHJS,*"C'
ri l.depeideit mem ber fjm ot AGN t.ter.ari.n i I

{.)value oiboth impoded and indigenous raw materiak spare pans and (onsumpron thereon were as fo lows

r)
agn":."

in BDT in BDT

=::r!ry!:gggIg!!{Prrenldge o. consdmpt;on
I .724.694.921 1,,652,446,a78 3.1_;, r.1t,00i

50.9r% 49,07% 100%

parti.uta6

r oBunprron dunne rhe \ce
r*enla8e ot 6nsumpLjon

in DD I' in BDT

l8,0ql,B0 7C6,37t 18,839.501

95.18% 4.22Vo \04%

itr BDf in BDT

4,443.212 4,443,2!2

100% 100%

ldl No amounr was remttted duringthe period io foreign currencies on nccount of dividend to;is mentioned that the Comp3ny dqes nor have any non-resident shareholder.

li') E&'drEs ir forei8n exch@ge,c6sified under he follolvins heads as roltows:
, No elpon made dudng,,lre yen .
,l No royally, know -how, proessional lind cotrsutrattb! fees w€rc received
i'i) No lnteresi and Dividend recsived .

l, No O{rer incone rcceived_

non-rEsidents sharehotders



l

Y3lll""JH:g,*"c.
An lrdepefdent memberl rm ofAGN fternarioral

36.00 N€t Cash Provlded by Operating Activities:

Operating profit

Adjrrstment For:

Depreclation

Amortization

lncome tax expenses

Changes in Workj.g capital:

(tncrease)/Decr!ti!-q!iiAdvances, Deposits & pre-payments

lncreas e/(De.i9a'a!i) in Accouffs payab!es

lncrease/(Dec6asa) ln provisibii for expenses

NetCaJh Provided by Operating Activirtes

No of Share

Net OpeEtllrg Cash Flows per Share

asn:,r-"*

482,a47,829 439,252.200

(223,229,0201 18,901,353

249,613,809 458,153.ss3

39,000,000 39,000,000

6.40 L!"75

20ta 20r7

394,308,476

55,375,415

1L,360,200

(38,196,321)

341,495,716

53,953,903

67,417,400

(29,614,880)

(83,718,11111 719,123,292

174,486,606)1 198,462,612)

162.849,483)l (12.912,150)

,rr,r*.*r,l,roo,r.ooo,
7,133,583 89,828
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Mahfel Huq & Co.
Chartered Accountants
An nisperdenl riemberi n cfA6N Lnternat.na

ag
,)

n-

Index Agro Industries Ltd.
Schrduie ol Lund Development

As on June 30.2018

\rme ofProject

sreeder Farm-Cazipur

Breeder Fam-Bo

,,:Feedmill-Valuka

Land Developmeni Land De\€lopmenl

n-DeDreciable

Tohl land

6,499,859 20,t08,019 26,80r',878 1r,337,65: 38,14i,33 i
9.407.201 :::1.8 64.5 9 8 51.2 r t,80 I 58 9 t7,80i
3.681068 22,r?3,681 25,856,749 6.l24,lti 11,28r 006

5,990,870 1t,9"6,6t1 38,976.503 39,835,000 78,8ti,503

144.912.931 208.155.931



Mahfel Huq & Co.
Chartered Accountants
Ai indep.ndent menlbe.t rm of ACN lnlernanofa

asn-::..

Index Agro lndustries Limited

Schedule of Accounts Receivables
Annerure - B

Nrme of lhe dealers
Amounl iD Taka

30.06.2018

A.C.S Poulirv Noaklali 1.129.19,1

.{.R EnterDrise Tansail 262.651

A.R Poultrv Cazrour 5i",r75

Adarsho Poulirv Feed K.Goni 1:1.593.592

Adrosho Pouitn.- Feed Jeraidha 34.088

Afrin Entcrprise Kaliakor r.487.U94

Akata EnterDrise & Poultrv Feed JamalDur 392.112

Akota EulerDrise K.Gari 1.000.821

Akola Porlirv Feed Baserhal 812 21 0

AL qmrn PoJlrr\ - 2 Fen i 4.6.11.421

Al Mamun Poultrv N.Klali 56.i 1

Alo Poultrv fSoaidDur) SoridDur t.l 6.678

Amanullah Ent6rDrise N.Dee 1,11.2 6 1

Amena Traders Tansail I088 929

Anil PoLrltn Feed Cazipur 2_',]:.3i4

Arafat Enrelprjse Comilla 2.10.t 8 0

Aralat Poultrv Feed & Medic ...; K Gori I.558.142

Arif EnrerDrise Barishal 5.8 )1.15 8

ArilEnierDrise Fulbaria 691.2,10

AR-s T.a. l1'rg PabLrr 2.381.422

AshrafEntemrise N.Dee 162 I t"l

AsiL Enterorise Raibari 628.361

Atik Poultry Comilla 1 t5.-r2i

Atroshi EnterDrise Faridnxr 9?1.00s

AynalFisheries Shombusoni r.9:19.562

Azizul Poultrv Farm Tansail 12.915.12i

Badhan Poultry N Dce Bl.r33
Bahadur Poullrv Feed Piroipur 7. 1 15. i45

Balaka Poultn Comnlex Maniksorr 1.08 r .iqr
Ba\ ofBEncalc Multi Patuakhaii :+.111
Bhai Bhai Enlerprise Chandina 260.I0..
Bhai BhaiEnierprjse-l Tanr.rail I t.6118.870

Bhai BhaiF sh Feed Shibour 1.144.1211

BhaiBha F sh Feed Shirour 2.929.285

Bhai Bha Motshow Khamar Rrishahi 1.846.175

Bhai Bha Poultrt Feed Shaylokupa 1 | 4'7 t-64

BhaiBha Poultry Feed & Fam R Gani 690 300

Bhai Bha Poulrv & Fish Feed ( Gani 918.18;

Bhai Bha Poutrv Pakulla 514.841

Bhendan Poultrv Ransnur .t.l80.t I 0

Bhola Matsha Khamar Bhola l;).0i9
BhLrvan PoultN & Flsh Feed N.Dee
B Dlob PoutN Feed Ka lra LoiL 809.867

B smillah Poultn & fish lessore //; ';a r''r:, 750-849

B smillah Poul l Feed N.Goni it::at.:i:1., .:i.: 360.1i4
t\,Ir, n. t. i-^ - i il-



Mahfel Huq & Co.
Lnartered Accountant5
i. nd€p.noeni nenb. rrmofACN i(ernr(o.ol

qrs'l'raders-JS

i+
a9n:"^,

116.124

230.074

Chiks & Feed

,,!gl8ou lt,"yE riiEia

L6',12.7 41

3,036.047

I t6.140

10.,190
Munshipor

821.562lgghy Feed Store !]ATUAKHALI ) .22i.2t 8

113.4

793.9 t5qkirhat poul

451.:81

8.019.22_1qran Shah Poui
r r 5.0i0Friends Poul

HossainD!r I t7.21+

1.2 E5.051

31.9:l1

qe Poultrv Feed
1.7E0.668

37',7.21tHasna Poultn, Feed
679.096

3.208.r51Hoane Pou
52l.6oUue Porl
122.:18l

82 
q.5 

-16Huda Poul
lnsafPoul

6t.882l!91 Feed & Varierias
156.2C:lslam Traders

blam Iraders
ll5,.i17JamilTraders
r 2 t.518

J@qra Poulky Feed
654.591Jannat Poul
398.925Janok Poultry Feed

1,230.i7'1

1,1.08,1.4:r9Jiu Erter
I'ulbaria

1.05+.'7,iJom Jom DnlerDrise
3.520,451Jona\er Poulhy Fe;43-a;;;
1.360.801'Jonoprio T

(hadiza Poultn- Feed
1.5 -7.6-5

Khair Ent
Tarakanda

I08.658{}an Pouirry & Da

11.992.t12Labib Traders



Mahfel Huq & Co.
l. iarLered Accountants
,i. ndep.nCent Bemir€r lirm of ACN rre,n;rt..,l

un Tra

ilor Fish I'eed

i\{ohamrr

llia Poultrv larm Goshairhar 20l.9tl
EnterDrise

424.264

: antercrise

F;sh Feed

=1. 
Badsha Enternrise

S. FaNk Traders

11! Yoni Poultry Feed & Medicine
128.109

9j i.,}81

r2.-D,6i0
Mymensil 5,829.239.a Babar Doa Poultrv Feed
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